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$ UDQIHP HOWR! ( [ KLELW

6 \DQEDUG ERRM IQFOGHV RGH  WBE®! DQG\RIR FKDLLY 7KLV IV D\BEGWRS GVSD\ VKRZ ([ KIEW QRW
FRQURWP Q) \R WHVH VSHALIFDURQY Rl Z KIFK 1Q GHMI Q RSHIMRQ RURKHLZ IVH IRXQG REMIPURQDE®! [Q
\WH RSIQRQR! ) 2 7$  FRXG EH WP RYHG $@H SRVHG SDW R D QVSO)\ Z I@EH ILQVKHG VR DV QRAR
EH REMPIRCDE®! VR RWHUH] KIELWRY DAKH P HAD ) 2 7$ UVHIYHY \WH W KWIQ \WH EHVNQMUAR
\WH ([ KIEMAR BHBFDM VHBIPMG VSDFH [Q DUHDV RKHUWDQ \WDWHBPMG B\ \WH H KIEMRU

6WIILQI RI ([ KIEW

( [ KIEMERRKY P XVWEH VB THG GXUQ) DOH KIEMKRXY E\ TXDOLHG HP S& HHV R WH H] KIEMRUZ KR
P X\WW\EH DE®! R H SOIQ RUGHP ROAMDWM \IH SURGXFW RUVHYIEHV RQ GVSO)\

* HOHUIDGE HVWIFWRQV
$ @ KW DQG SUYIBI HY J UDQMG H' KIEMRY KHUHXQGHUDUH VXEMIFVWR DQG VXERWCQDWG \RR D P DWMWU
GDVWHEHXHHQ) 27$ 129% 6 RAWHDWMD 8 QYHWMW 9 HOQXH

( [ KIEMRUZ L@FRP S® Z W DODSSTFDEGH WM REQDUHY UHI XOMRQY XBN DQG UHTXIUHP HOW
UHOMD) \R KHDGK [WH VDIFW XVH R \KH SUHP IVHV RURWHLZ IVH DSSTFDEGIH\R WH H KIEMRU ( [ KIEMRY

Z IOCRWHQIDIH IQDQ. DRAYIW FROAMANY Z DWM R \WWH SUHP VHY IQFGAQ) Z MWRXWIP MMRQ P DU
GHDFH RURWHZ IVH GDP DUH R DQ. DUHD R \WH IDALONV WHDVRQDE®! Z HDUDQG \WMDUH SHAMG

([ KEEMRUZ LOQRWHQI DIH LQ DQ\ DFWYW Z KLFK Z RX@ YIWDM RULQFUHDVH WH UDW Rl LOVXUDQFH
RQWH SUHP IVHV IRU) 2 7$ RU129$ 6 RXWHDWMLO 8 QLYHWIW 9 HQXH

( [ KIEMRUDWXP HV DOUHVSROUELMW IRUDQG DI UHHV \R IQGHP QlI\ DQG KRG KDWP BW) 2 7$ RUL2 9%
6 RANHDAMD 8 QYHWW 9 HQXH DIDIQWBRW GDP DIHR FOIP DUMQJ IURP RUFDXVHG 1Q Z KR®I RUIQ
SDW¥E\ DQ DPWRURP MRQR! IW ( [ KIEWVB HYRQQHOIW DIHQN VHYDOW HP SB\ HHV DQG FRQADARLY
DQG |RUD@BHYRQY DEP WG \R WH H KIEMDUHD XMQ) HWHUIW EDGJ HV RUEDG] HV REBIGHG B\ RURQ
EHKDOR! \WH ( [ KIEMRU

( [ KIEMRUZ L@OQRWGVFUP 1QDW DI DIOWDQ SHWRQ RQ DFFRXQWRI WDFH FUHHG

FR&®U WH RUCDMRQDCRWILQ
( GRNEDCRURKHUP HFKDQEDADSSDUDRY P XWAEH P X1 ®IG VR CRIVH GRHV QRW

LOMUIHUH Z MY RKHUH KIELRY

( [ KIEMRY Z LOQRMXVHWH) 2 7$ ®IR \WHQDPHR ) 2 7$ QRUIQDQ. RKHUP DQCHUDWRADM DQ\
H KIEMRUDQ. DRIV GXUKQJ \WH $ QXD RQHHQFH Z W) 2 7$ Z WRXWKH H SUAW Z UMIIQ DQG
SHWRQDOFRQVHOMNR \WH 3 UMMGHOAR ) 2 7$

« 1 RFRP EXVIEEGI GHFRUIDIRQ VKDOEH XVHG DADQ. WP H

« $OBDANDIIQ) FRQBIGHY H FHOIRUDQG Z IDSSIQ) SDSHULY R EH UHP RYHG IURP \WH | BRURUMRUHG
VR QRAVME®! \R DWHQGHHV $ QFGWN GHFRIDIRQY VKRXG EH 10P H UMMBQAY ROMB! H SBMYH RU
RWHUIOP P DE®I P DIWU RUDQ. VXEWBIGFHV SURKIELMG E\ \WH ©Z RULQVXUDQFH FDUIHY DUH QRW

SHUP IWHG RQ \WH SUHP IVHV

$Q DAMW Z MKQ\WH H KIEW 1QFOEQI Z MRXWIP MMRQ GMMEXIRQY IRUIUHH RURKHU ZWH R

DQ OMDWUH SURGXFWRUDQ. RIKHUMP P XWWRQRWP \R \WH HEXFDIRQDADQG SUR HWIRQDOCDWUH DQG
FKDUDPMUR! WH $ QQXDCO8:RQAHHQRH ) 2 7$ UVHLYHV \IH VRGB! U KVWR SURKIEMDQG UHTXIH [P P HADM

FHWDIRQR DQ DR RUGMMEX\IRQ Z KIFK GRHV CRWRQRWP DV DIRUMHVDIG 7R DYRGDQ. SUREGP V

) 2 7$ Z LOBURYIGH DGYDQFH DSSURYDCR! DRIV DQG IMAP V XSRQ UHTXHWAR DQ ( [ KIEMRU 7KH

$ WRFIDIRQY GHAMRQ \R SURKIEMDQG UHTXILH FHWODMRQ R DQ. DRIYIW Z IOEH 1O \WH

VRGI DQG H FOMYH QVFUHIRQR! ) 2 7$
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( @ LELOW |RU( [ KIEIMQJ

7KH IRMZ IQJ TXDOLFDIRQY DUH UHTXILHG R DOH KIEMRY DVWKH $ QQXDC8: RIHHGAH

e 3URGXFW RUVHWYIEHV QVSO)\ HG P XWVXUKHUWH SXISRVH R WH $ QQXDC8. RQHUHQRH DQG ( [ KIEW
3URIWDP \R SURYIGH DQ D RVSKHUH FRQGXFLYH \R H FKDQILQJ LQIRUP DMIRQ DQG YIHZ V DERXW
RFFXSDURQDONHIDS\ SUDAWFH  DQG KHDGK FDUH 1Q D SURIHVWWMIRQDCP DQCHU

$ FFHSWWQFH Rl & RQWDFW

7KH & RORDFWRU( [ KIEIMG SDFH P X\WWEH SURSHUD [1@BIG RXWDQG DFFRP SDQHG E\ DOUHTXHVMG I[QRWP DIRQ
DQG SD\ P HQMID FKHRN RUPUHAWADUS Z KHQ ERRW VSDFH RUVSDFHV DUH UHTXHWAMG 8 SRQ DFFHS\BIGRH R
\WH FROADFVE\ ) 2 7$  IWKD@EHFRP H EIQAQ) XSRQERK) 2 7$ DQG\WH H KIELMRUZ W UHVSHAVWR DO

P DIWAY LQFOGHG 1Q \WH & RQMDPWDQG WH ( [ KIEWB XBN DQG 5 HI XOMRQY

$ WL QP HOWRI 6 SDFH

YRRW VSDFH Z LOFH DARFDMG DVWKH VRBI QVFUHIRQR! ) 2 7$ Z W GXH BHIDLG R JURXSIQ) R H KIEMRY
DQG GDW XSRQ Z KIEK \H FROMDPWRUH] KIEMYSDFH Z DV UHPHIYHG 7KH GHRMRQR! ) 2 7$ Z MW UHVSHRAWR
DIRFDIRQ R ERRK VSDFH Z LOEH IICDADQG EIQAQI XSRQ DOH KIEMRY

6 SDFH

7KH H KIEMERRK GFDURQY Z LOFH DUDQIHGE\ ) 2 7$ ' IP HOURQY R HDFK ERRW DUH EHIHYHG R EH
DFFXUDW EXVWRQD Z DUDQMG R EH DSSUR P D\ ) 2 7$ UAVHIYHV \IH U KVWR DAYWERRIK @\ RXW DV
QHHGHG \R DFFRP P RGDW \WH QHHGV R \WH P HHAD) DQG H KIEIVBUR] UDP

( [ KLEELMRUV %DGI HV

( P SB HHV GHMICDWIG B\ WH H KIEMRUZ I@EH MXHG ( [ KIEMRY %DGIHV IRUE R LQAYIGXDY \WDVZ [
DXWRU H VXFK HP SE HHV VR HQMUWH H KIEIMDUHD GXUQ) KRXWY Z KHQ MY RSHQ IRUKH H KIEMRY EXWIRW
\WH SXEQF ( [ KIEMRUEDGI HV GR QRAI IDQWDFFHW \R & RQHUHGFH 6 HWIRQY XQBIW IQFGGHG IQ\ RXU

UHI MADVRQ

7HP .QDARQRI 0 HHMQJ DQG ( [ KLEIW

6 KRX@ \WH SUHP IVHV 1Q Z KIFK WH $ QQXDC& RQIHUHQRH LYV \R EH KHG EHFRP H 1O \WH VRGB! MGIP HOAR

)27$ XQIWRUKH RFFXSDGR  RUVKRX@ \WH 0 HHAMY DQG H KIEMEH P DWAUD® [QMUHIHG Z M B\ BHDVRQY
R DAMRQ R WH HBP HQNV VWINH SIFNHMQ)  ER FRMWHP EDUR IQWQRIRQ Z DU URWJ RYHP HQBCDI HGR
RUDQ RWHUDPWEH RQG \WH FROARCR ) 2 7$  \WH & RQADPWRU( [ KIEWS SDFH P D\ EH\MP ICDMG ) 2 7$

Z IGRWCFXUDQ. @DELDY IRUGDP DIHV VXMBICHG E\ H KIEMRY DV D UHVXOWR VXFK \MUP LODURQ ,Q\KH HYHQW
R VXFK WP LODURQ WH H, KIEMRUH SUAWO Z DIYHV VXFK MDELDNV DQG UHBDVHV) 2 7$ R DQGIURP DQ. DQG
DOFOIP V IRUGDP DIHV DQG DJ UHHY WDV 2 7$ VKD@KDYH QR REQI DIRQV \R H, KIEMRY H FHSWR UHXQG \R
H{ KIEMRY D SUR UDWG VKDUH Rl \IH DJ.J UHI DWW DP RXQV HFHYHGE\ ) 2 7$ DV D UHQIIARUH, KIEMYSDFH
DIMUGHGXPID) DAFRW DQG H SHOVHV 1Q FRQGHAIRQ Z W VXFK H KIEMDQG WH H KIEMBWRIUDP  LQFOGQ)
D UDVRQDE®! UHVHYH IRUFDIP V' VXFK GHOXPIRQY EHQ) KHUHE\ VSHALIED® DIUWHHG\R B\ WH H KIELRU

&DQFHIMRQ DQG 5 H XQGV
1\ RX GHHG \R FDQRHO RXU& RQHUHQRH UHI ARDIRQ VSRQURUKIS QRWMA ) 2 7$ E\ H P DIG DQUCH 6 I0DURD $
SURFHWMQJ) 1HH Z LOEH DSSTHG R DOFDGFHBMRQ UHTXHWN P DGH DIMU2 FREHU DQG5 HXQGV

Z1IOQRWEH IWXHG DIWUL RYHP EHU - RUIRBCR WKRZV HXQGV Z IQEH IWXHG IRUZ WGADZ DY RU
FDCFH@MRQY DIMU2 AREHU
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$ QH KIEIW P XWIFRQRWP VWIE\® \R \WH 5 XBV DQG 5 HIXOMRQY ) 2 7$ UHVHYHV WH W KWR UHMMENDQ

H KIEMZ KIFK P LJKWEH FROMGHUIHG XQG-MLIDE®! 7 KLY UBHWVWIFMRQ IQFAGHY DAFGN  FRQGXKFWGAUHW R
P RGHY' DQG SUQMG P DWMUR DQ WIQJ REMIPMRCDE®! W \WH ( [ KIEMRU( [ KIEMB URIUDP DV D Z KR®I

' HILQMRQV

) RUWH SXUSRVHV R \WHVH XBV DQG BHIXOMRQY WH IRTRZ Q) WP V KDYH WH IRBZIQ) P HDQQIV
)27$  IQFOGHV DQG P HDQV WH ) ®UCD 2 FEXSDIRQDOY KHIDS\ $WRADIRY ,GF W QUHRARY RILEHY
HP S HHV DIHQN P HP EHYDQG) 2 7$ FRODARY

&DWHRI ( [ KLEIW6 SDFH

7KHH KIEMU DVKLY RZ QH SHOWH WKD@BNH JRRG FDUIH R KLV H KIEIW/SDFH QRW
GHDAH RUP DUVDIG SUHP IMHV DQG Z IONHHS DQG P DIQMOQ \WWH DIRHVDIG SUHP MRV 1Q JRRG RIGHUDWDO
P HV

/ 1P MMRQR! / LDELON

)27$ IWFRQDARY \KH 9 HQXH RUDQ. R \WH RILIEHY AR P HP EHY HP S& HHV RUGLHARY R DQ
R H\WHUR \KH DIRUAVDIG SDWHV Z LOGRWEH UHVSROUE®! IRUDQ. B®W IQMI RUGDP DIH Z KDMRHYHURU
KRZ VRHYHUDUMQJ  ZKIFK P D\ RFFXUMR DQ H] KIEMRU RUR KLY DIHQW HP S@ HHV
FROADARY DQG W DI HQW DQG HP SB HHV RUVR \WH SURSHWY RUZ DUV Rl \WH H KIEMRY DUMQ) 1URP
DQ  FDXVH ZKDWRHYHU SURU GXUQJ RU VXEVHTXHQMR \WH SHURG R \KIV H KIEIW ( DFK H KIELRU
H SUHWWO BHBDVHV) 2 7$ DQGIHQXH IURP DQ DQGDOFDIP VIR VXFK IQWY ®W RUGDP DIH

/ IDELDV RI ( [ KIEEMRU

1) 27$ RUMH 9 HQXH VKDOEH KHG ME®! IRUDQ. HYHQAZ KIFK P LJKWIHVXGVURP D SDMFXOUH KIEMRWY
DRMRQ RUIDIGUH VR DPWVXFK H KIEMRUVKD@UHP EXWH ) 2 7$ DQG \WH 9 HQXH DQG KRG KDUP B\WV ) 2 7$
DQG 9 HQXH [URP MDEIQWN UAVXED) \KHUH | URP

( [ KLEIW DED

1 R RAMGH IRRG DQG EHYHU H VKDO@EH VRG B\ H KIEMRU 1R IRJ P DFKIGHY J QWU FRQHWY HF 7KH
XVH R FDQEBV QHHGV \R EH DSSURYHG B\ P DQDIHP HQW $ @HTXISP HOAMDQG GHFRIMRQY P XVWEH
UHP RYHG P P HADWO IRMZ 1Q) WH ( YHQAHI DUEBIMW R Z KHQ WH HYHQAHQGY 7KH9( 18( IVD QRQ
VP RNQJ | DFIOWV

1RWISH QDI WBSEN JOH RUDQ RWHUP HKRG R DABFKP HOAP D\ EH XVHG \R
DWBFK DQ \MQ) \R WH FHIRIV |GRUQ) RUZ DOVXUDFHV 7 KH & @HQWKDQEH UHVSROUE®!
IRUDQ. DQG D@EDP DIH FDXVHG E\ VXK W QDI H RUGHFRIDIRQY XVHG DQG VKDOUHP EXWH
\KH 9 HQXH IRUWH FRAWR DOUHSDLLY

3DFNDI HV

) 2 7$ DQGWH & RQHUHGFH & RP P IWHH Z IIQRWEH UHVSRQUE®! IRUIGFRP 1Q) RU
RX\WRQ) SDFNDIHV DQG D@ DUDQIHP HQN VKRX@ EH P DGH EHHHQ WH H KIEMRU DQG VKISSHU
( [ KIEMRY P D\ XQBDG FXUE VIGH SDUN\WHUYHKIE®V 1Q WH GMWDQG \WHQ P RYH \KH WPV \R \MHU\DE®!

6 VRUDIH
) LWH UHI XOMRQV UHTXIUH WDV HOXH SXEGF DUHDV DQG VHIYEH KD@ D\ V QRVWEH XVHG IRU
VRUDIH Rl VXSSTHY RUHTXISP HONE. PXMRP HY FROADARY RUH KIEMRY
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